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Accel Invests $60 Million in Atlassian 

Al!aas'an, a maker of software-development locl8 baled in Sycney, .Australia, Cloeed a $60 m-.. round ~funding from Silicon 
Valley venture-capital finn Accet Partnel8 . .Accel said the inlleltment, lcnOwn as a "tJOWlh equity" l'CU1d. ill la targeet.....,. single 
inveatment in a software company. 

Ml4ll O.nn<in-llroci in. (;O.(S)of 

At.elan 
The lwtmant Is Iha second major announcement flan .Accel 111111 weak. Ealar Waci1111Sday, Web publshlng company 
SquernPW' said It cknr1 a $38.5 mllllon raund of Ihm icing flan .Accel wl 1181'1lln-capllal 1hl lndax Vnures. 
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For Allassian, which was founded in 2002, the~ inwslment is its fi11t oulaicle 1ialCS!g. The company, with 225 employees, 
counts moru than 20,000 customers in 140 COl.lltries, ~ ma;ar tech 1ilns such aa Mcroaaft and Fatebook, said Mk& 
Cannon-Brvokes, c:o-CEO of the finn. The company's beal-l!nuwn pnxluct is a dlt• I 1pmant tool dubbed Jra, which is a praject
management mol that helps keep track of sollvlae de• I tAflent milestones in a oi 7 i- N&M faatian, he said • .Hlaasian charges 
low software licensing fees of less than $10,000 per pnxluct and also has a softwanHllMHeMce business model for a part IJf ita 
buaineA, he added. 

Scott Fa~ • ..,.a;o 
Allaasian ha8 been profitable since ila founding, adds Lt'. Cai1111ln-Brodc8s. As of its most recant fiscal yaar anded aatliar this 
month. the company recorded $59 million in l'IMlnua, up 30% frcm a 'JW a ti, ha said. 

M'. Cannon-BrookBI said Nmslan decided to talaa a IJ'CWll'I acpty l'IUld lw:a•• "we wmit to usa lhe 1\Jndlng to spur ghXlal 
gro.vlh and we're also looklng at acqulalllDna.• Ha ad"8tl lhat ·~ w7I be .._,M wltti IJCM!h." aspaclaTy as Allasslan seeks ID 
approach Iha $100 mllllon rewnl.18 barrier and "we want to go ttwcusti n.• 

Rich Wong, an Accel partner who la jalnlng Allaaslan's board, said the VMlln lhn cama across Allasslan because so many IJf 
Accel's start-ups used Iha company's aaftwal'IHI&'• I pi 1ant tocls. Lt'. Weng said ha 98811 Allasslan as a campany that .Accal can 
ewJntually tallll publlc. The lll\'9Stmant comaa out of .Accfls (JCWlh find. 
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